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Audit Purpose

Issue an opinion on the fairness of

the financial statements

*Education Code Section 41020
*California Department of Education/State
Controller’s Office/Education Audit Appeals Panel
*Office of Management and Budget (OMB)

Fiduciary responsibility
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Audit Process—Risk Based Approach

Risk Assessment

Risk
Assessment

eInquiries of management & governance
ePreliminary analytic procedures

Internal Controls

Internal

*Obtain an understanding

Controls
eWalkthrough key controls

Substantive Work

Substantive
eConfirmation of banking and investment relationships

eRevenue recognition

eSubstantive testing on significant account balances and
transactions

eElement of unpredictability

Testing

Reporting

Reporting

e Audited financial statements
eGovernance letter
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Governance Communication

Overall

e Unmodified
opinion

* No changes in the
scope of the audit

* No changes in
significant
accounting policies
— fund perspective

* GASB 96,
Subscription-Based
Information
Technology
Arrangements

Estimates —
Government-wide
Financial Statements

eUseful life of District’s
capital assets

eleases —includes interest
assumptions:
“*Note 7:Lease

Receivable — $15.7
million

**Note 11: Lease Payable
- $769 thousand

+»*Note 12: SBITA Payable
- $499 thousand

eNote 14: OPEB - $73
million

eNote 15: STRS & PERS
Pension Liability - $155
million

Other

Communications

¢ No difficulties or
disagreements

¢ No audit adjustments
(page 88) —

* Proposed adjustments

e FEMA -
receivable/reimburse
ment

e Lottery - receivable

e State - revenue
recognition
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Federal and State Program Audit - Results

e Federal Program Audit: e State Program Audit:
— Unmodified Opinion on Compliance — Required program testing can be found
— No material weaknesses or significant on page 103
deficiencies in internal control 0 Attendance/Independent
—  Program Tested: Study/Continuation Education
0 Covid-19 Education Stabilization ¢ Hometo School Transportation
Fund (ESSER/GEER) Reimbursement
0 Child Nutrition Cluster 0 Independent Study Certification for

ADA Loss Mitigation
0 Transitional Kindergarten

— District qualifies as a low-risk auditee

— Unmodified Opinion on Compliance
= Current year compliance findings:

— ASES Documentation (repeat from
prior year)
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Measure S Financial and Performance Audit
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Financial Results Performance Results
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https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla

